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- COUNTY OF GREENVILLE
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CREENVILLE.CO.S.C.
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FIDELITY FEDERAL SAVI\‘GS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Sovth Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner ard holder of a_promissory note dated August 2, 1976 etecut;% bbu 0700 ,
Fran&lln EnterErlSES 2 Inc. in the original sum of $ bearing

2,
interest at the rate of —BJLL——J and secured by a first mortgage on the premises being known as Lot 14, Be thel Rd. ’

Bethel Heights , which is recorded in the RMC office for

Greenville County in Mortgage Book { 21 Y- . Dage .*lJ(L title to which properiy is now being transferred
to the undersigned OBLIGOR(S), who has (havef agreed to assume said mortgage toan ard to pay the balance due thereon; and

: WHEREAS the ASSOCIATIO\' has agreed to said transfer of ownership of the mortgaged pr%n.-.j l;o the OBLIGOR and his
assumption of the mortgage lIoan, provided the interest rate on the balance due is increased from % to a present

rate of ; —_ ¢, ard can be escalated as hereinafter stated.

NOW, TIIERFFORE this agreement made 1nd entered into this _2d day of —Al-‘gus-t— lﬁlﬁ.. by and between

the ASSOCIATION, as mOrtgagee. ard Johuhmwwgilaﬂﬂ__—_.
as assuming OBLIGO

WITNESSETH:

In consideration of the premiszes ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR receipt of which is
hereby acknowledged, the undersigred parties agree as follows:

{1) That the loan balanc¢e at the tinie of this assumption is $—-L2-,-0-0-0--0-0—; that the ASSOCIATION is presently increas-
itig the interest rate on the batarce to - 8. 3/4 ¢z Triat the OBLIGOR agiees to repay said obligation in imonthly installments
of $332 81 e2ach with payments to be applied first to interest and tken to remaining principal balance due from month to
month with the first monthly payment being due September 1 ¥ . 18

{2) THE UNDERSIGNED agrea(s) that the aforezaid rate of interest on this ob!.gat:on may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to Le charged by the then applicable South Caro]ma

1aw, Provided, however, that in no event shall the maximum rate of interest exceed 8 3 I 4 { )% per annum on
the balince due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increate shall bacome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in :ntere-t rates to allow tke obligation to be ret:red
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" rot to exceed an amount equal to five per centum (5<%} of any such pa=t due instaliment payment.

t4) That all teams and condltlons as set out m the note and mortgage shall continne in full force, except as modified ¢xpressly by
this Agreement.

{5) That this Agreement -=hall bmd _]omtly ard reverally the rueccessors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assign

IN WITNESS WHERFOF the parties hereto have set their hands and seals this —2-—--— day of Auvgust . 1976

he preserce of:

a&.‘ )71 (LLJJW
/47

- - (SEAL)
Assuming OBLIGOR(S) :

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s. consent to the assumplion outlined above, and in further

consideration of One dollar ($1.00), tke receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of this Modification and Assumption Agreement s e to te bound thereby.

In the prezence of: mfléﬂg_ *l——lﬂg_'-_m(SEAL)
21 . qu % By: A _

- - —_— S ———— {SEAL)

W ../7 i <« - (SEAL)

{SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

PROBATE
COUNTY OF GREENVILLE )} _ _ .
Perzonally appeared before me the undersigned who made oath that (s)he saw above named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other nub;cnbmg witness witnessed the execution thereof.
Notary Public for South Carollna .

SWOR\' to before me this
(SEAL) ‘} wle, Sh 91//( e
My commission expires: Suedp—iO- //‘, //f/‘} ﬂ 6 / /L
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